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12.10.2006 PRESS RELEASE

CenterTelecom Reported a 37.1% Growth in 1H 2006 IFRS OIBDA*

MOSCOW, 12 October, 2006 — OJSC CenterTelecom (RTS: ESMO, ESMOP; MICEX:
CTLK, CTLKP; U.S. OTC: CRMUY), major provider of fixed-line telecommunications
services in the Central Federal District of Russia, today announced its unaudited
consolidated financial results for the first six months of 2006 in accordance with
International Financial Reporting Standards (IFRS).

e Consolidated revenue for the first six months of 2006 reached RUR 13,899
million — a year-on-year increase of 2.2%.

e OIBDA reached RUR 4,673 million, or an increase of 37.1% versus 1H 2005.
OIBDA margin rose to 33.6% from 25.1% a year ago.

e Operating profit surged 77.1% to RUR 2,037 million.

e The Company’s net profit reached RUR 220 million compared to RUR 164
million net loss in 1H 2005.

CenterTelecom’s CEQ Sergey Pridantsev commented: «Considerable improvement in the
Company’s 1H 20006 operating and financial performance is due not only to the introduction
of a new system of interaction between telecom operators but also reflects positive impact of
our first steps in improving the Company's management system. Today CenterTelecom's
management team faces a challenging task of implementing a comprehensive reform of the
Company’s commercial, investment, financial and human resources policies aimed at
bringing the Company's performance in line with its leading international peers».

Financial Highlights

{RUR million 1H 2006 1H 2005  Change y-o-y, %
Revenue 13,899 13,594 2.2%
[Operating expenses ) 11,862 12,444 -4.7% _j

Depreciation and amortization _ 2,636 2,259 16.7%
'OIBDA - 4,673 3,409 37.1% |
Operating profit 2,037 1,150 77.1%
INet profit (loss) 220 (164) Not applicable |
OIBDA margin, % 33.6% 25.1%
T
lOperating margin, % 14.7% 8.5%
Net margin, % 1.6% Not applicable

* OIBDA is # non-U.S. GAAP and non-IFRS financial measure. The Company defines QOIBDA as operating income before depreciation
and amortization, We think that OIBDA provides important information to investors since it is an indicator of the performance of the
Company's business, including the Company's ability to finance capital expenditures, acquisitions and other investments, as well as its
ability to incur and service debt.
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Despite the expected-decrease in revenues attributable to the introduction of a new system
of interaction between telecom operators (please see Revenues Section), in the first half of
2006 revenue rose 2.2% year-on-year and reached RUR 13,899 million due to an increase in
regulated tariffs in the fourth quarter of 2005 as well as growing sales of value-added
telecom services.

At the same time operating expenses declined by 4.7% to RUR 11,862 million. This decrease
is attributable mainly to the introduction of a new system of interaction between operators
and improved collection of accounts receivable, which resulted in a decrease in bad and
doubtful debt provision. One of the management’s priority tasks today is an introduction of
strict controls over expenses aimed at further OpEx optimization.

As a result, OIBDA reached RUR 4,673 million — an increase of 37.1% year-on-year.
OIBDA margin grew to 33.6% from 25.1%.

Operating profit rose by 77.1% to RUR 2,037 million.

Owing to positive operating profit dynamics, 1H 2006 net profit grew to RUR 220 million
compared to a net loss of RUR 164 million in the first half of 2005.

Revenues

CenterTelecom revenues for the first six months of 2006 totaled RUR 13,899 million
compared to RUR13,594 million in 1H 2005.

The introduction of a new system of interaction between telecom operators had a major effect
on the Company’s revenues. Starting 1 January, 2006, CenterTelecom no longer renders
domestic (except intrazonal) and international long-distance telephone services. In
accordance with the new legislation, such services are rendered exclusively by long-distance
telecommunications operators. Local and zonal telecom operators, including CenterTelecom,
provide access to subscribers using their networks and render billing services to long-
distance telecom operators. They charge long-distance operators an agent fee for such
services. Agent fee is reported among revenues from Russian telecom operators.

As a result, the Company no longer reports revenues from long-distance services in its
financial results. As previously long-distance revenues represented around 25% of total
Company revenue (RUR 3,438 million in 1H 2005), the above changes had a negative effect
on IH 2006 revenue dynamics and volume. At the same time CenterTelecom’s revenues
from Russian telecom operators rose by RUR 2,388 miillion to RUR 3,324 million in 1H
2006.

Despite this, the Company succeeded in maintaining positive revenue dynamics and in
securing revenue growth of 2.2% year-on-year.

Revenues from local telephone calls in 1H 2006 reached RUR 6,680 million, an increase of
15.7% compared RUR 5,773 million in 1H 2005.

Revenues from new services (hereinafter — “value-added telecom services” or “VAS”,
including Internet, data transmission, etc.) rose considerably — by 47,0% — reaching RUR
1,161 million compared to RUR 790 million in 1H 2005. Therefore share of VAS in total
revenue reached 8.4% versus 5.8% for the first six months of 2005. This growth is
attributable to the implementation of a new marketing policy aimed at attracting new
corporate clients and promoting broadband Internet services under the DOMOLINK brand.




Revenue Structure (RUR million)

Revenues 1H 2006 1H 2005 Change y-o0-y, %
Local telephone calls ) 6,680 5,773 15.7%
lServices for Russian operators 3,324 936 255.1% I
Zonal telephone calls 1,158 1,018 13.8%
Elew services (Value-added services) 1,161 790 47.0% j
Rent of the telephone channels . 159 138 15.2%
Ll,_t_)_ng-distance calls 0 3,438 Not applicable ]
Other telecom services . 1,050 1,089 -3.6% .
lgtha' revenue _ 367 412 -109% |
Total 13,899 13,594 2.2%

Operating Expenses

CenterTelecom operating expenses totaled RUR 11,862 million in 1H 2006 — a decrease of
4.7% versus 1H 2005. The decline is primarily due to the introduction of the new system of
interaction between operators and partial recovery of doubtful debts.

Staff costs reached RUR 5,097 million, growing 7.9% year-on-year due to wages indexation
in line with inflation as well as to compensation payments related to staff reductions. The
management has started working actively on the Company’s headcount optimization -
already in H 2006 total number of employees was reduced by 7.1% - from 65,208 people on
01 January, 2006 to 60,546 people as of 30 June, 2006).

Payments to telecommunications operators for interconnection in 1H 2006 totaled RUR 596
million, declining by RUR 1,366 million or 69.9% versus 1H 2005, This reduction is
explained by the fact that CenterTelecom no longer renders long-distance services to its
subscribers (as described above) and consequently does not pay to long-distance operators
for traffic transmission.

Partial recovery of doubtful debts resulted in a reduction of bad debt provision in the amount
of RUR 86 million reported as a profit compared to a RUR 260 million bad debt expense in
LH 2005. Partial bad debt recovery is a result of the management’s activities aimed at raising
efficiency of the Company’s client business and improving collection of receivables.

Other operating expenses amounted to RUR 1,842 million — an increase of 14.3% year-on-
year. As noted above, the management considers optimization of operating expenses by
means of headcount optimization and G& A reduction one of its priority tasks.

OIBDA increased 37.1% to RUR 4,673 million. OIBDA margin rose from 25.1% to 33.6%.
Depreciation and amortization grew owing to the implementation of the Company’s

investment program and fixed assets commissioning. In 1H 2006 depreciation rose 16.7%
reaching RUR 2,636 million compared to RUR 2,259 million in 1H 2005.

Growth in the Company’s operating profit for the first six months of 2006 reached 77.1%.
Operating revenue totaled RUR 2,037 million.




Operating Expenses Structure (RUR million)

{Operating expenses 1H 2006 1H 2005 Change y-o-y, % ‘I
Wages, salaries, other benefits and payroll
taxes 5,097 4723 7.9%
[Depreciation and amortization 2,636 2,259 167% |
Materials, repairs and maintenance, utilities 1,365 1,303 4.8%
nterconnection charges (payments to telecom
operators) 5% 1,962 -69.6%
Taxes other than income tax 430 382 12.6%
Provision for impairment of receivables (bad
debt expense (profit) (86) 260 Not applicable
Gain (Loss) on disposal of PP&E . (18) (54) -60.7%
Other operating expenses including 1,842 1,611 14.3% ]

Lease of premises, etc. o 268 215 24.7%

) )

L _Payments to the Universal Service Fund = 119 47 153.2% ]
, Insurance L 104 106 -1.9%
Total 11,862 12,444 47% |

Non-Operating Profit (Loss)

Net interest expense was the key non-operating item, reaching RUR 1,371 million in 1H
2006. It practically did not change compared to the same period of the last year. High level
of interest expense is a consequence of a substantial debt burden and high interest rates on
debts incurred earlier. A new financial strategy developed by CenterTelecom management is
particularly aimed at optimization of the Company’s debt and reduction of its servicing cost.

Net Profit

Due to positive dynamics of operating profit and lack of growth in interest expense the
Company’s net profit in 1H 2006 reached RUR 220 million versus net loss of RUR 164
million in 1H 2005.

For further details please contact:

Yana Lavrentyeva, Head of PR and IR Department
+7 495 793 2486

ir(@centertelecom.ru

Full version of CenterTelecom consolidated financial statements for the six months ended
June 30, 2006 is available on the Company’s corporate website at

hittp://'www, centertelecom.ru/eng/investor/finratings/mfco/interim/



APPENDIX 1

CenterTelecom

Condensed consolidate balance sheets
as of June 30, 2006 and December 31, 2005 in RUR min

June 30, December 31, Change y-o-y,
2006 2005 %
ASSETS
Non-current assels 35,100 35,597 -1.4%
Property, plant and equipment, net 29,385 30,177 -2.6%
Current asscls 5,623 5,025 11.9%
Accounts receivable, net 2,612 1,877 39.2%
Cash and cash equivalents 882 995 -11.4%
TOTAL ASSETS 40,723 40,622 0.2%
EQUITY AND LIABILITIES
Equity 11,329 11,282 0.4%
Minority interest 18 14 28.6%
Non—current liabilities 8,636 10,131 -14.8%
Long-term borrowings 4,768 6,825 -30.1%
Long-term finance lease obligations 1,975 1,562 26.4%
Current liabilities 20,740 19,195 8.0%
Current portion of long-term borrowings 12,271 12,570 -2.4%
Accounts paysitble, accrued expenses and 3.079 2278 35.2%
advances received ! ?
Short—term borrowings 2,316 2,204 2.3%
Current portion of long-tenn finance lease o
ob“gaﬁof]‘; & 1,169 743 57.3%
Total liabilities 29,376 29,326 0.2%
TOTAL EQUITY AND LIABILITIES 40,723 40,622 0.3%
Net debt ' 18,473 20,664 -10.6%

' Net debt is calculated as the sum of short—term and long—term borrowings less cash and cash equivalents




APPENDIX 2

CenterTelecom

Consolidated Profit and Loss Statements
for the 6 months 2006 and 6 months 2005 in RUR min

6 months 2006 | 6 months 2005 | CHenEEI<F
Revenues 13,899 13,594 2.2%

Wages, salaries, other benefits and (5,097) (4,723) 7 994

payroll taxes

Mg?clnals, repairs and maintenance, (1,365) (1,303) 4.8%

utilities

Taxes other than income tax (430) (382) 12.6%

Interconnection charges (596) (1962) -09.6%

Provision for impairment of receivables 86 (260) Not applicable

Gain (Loss) on disposal of property, 18 54 66.7%

plant, and equipment

Other operating expenses (1,842) {1,611) 14.3%
Total operating expenses before o
depreciation and amortization (9,226) (10,185) -9.4%
OIBDA - 467 | 3409 | 370%
OQIBDA margin 33,6% 25, 7%

Depreciation and amortization (2,636) (2,259 16.7%
Total operating expenses {11,862} (12,444) -4.7%

Operatingprofit . 037 LISO | _771%
Operating margin 14,7% 8,5%

Interest expense, net (1,371 (1,354) 1.3%
Total non-operating expenses (1,318) (1,280) 3.0%
Profit (Loss) before income tax 719 (130} Not applicable
Profit (Loss) for the reporting period 220 {164) Not applicable

* Rk

Important Disclaimers

These reports are unaudited consolidated financial statements of JSC CenterTelecom. No procedures of audit, review or other similar
procedures will be performed in respect of these statements,

In preparing these unaudited consolidated financial statements, JSC CenterTelecom used less procedures than could have been used in
preparing annual consolidated financial statements. In this context, JSC CenterTelecom has used some assumptions, including those
concerning the fair value of assets and liabilities of acquired subsidiaries and dependent companics, the value of pension provision
liabilities, deferred income, fixed assets depreciation reserves, inventory holdings and accounts reccivable. The actual figures of the
financial reporting for the year that expired on 31st December 2006 may differ from the figures of these financial statements, as there might
have been some adjustments of the information on assumptions used by the Company and some other new information might have

appeared.

* Kok

Some statements of this news release are “forward-looking statements” and influenced by the risks, uncertainty factor and other factors, and
as a result of this influence actual results may appreciably differ from the results mentioned in the news release.

The Company bears no obligation to disclose publicly any update related to the news release cither to reflect the events or circumstances,
which will take place after the date of this news release, or to point out unforescen events, except for the cases, when such disclosure shall
be demanded pursuant to the US Federal laws on securities.

* %k

On | Jan, 2006 a number of legal acts regulating the activilies of telecommunications operators in Russia came into effect. This required
implementing considerable changes to the system of interaction between telecommunications operators as well as between the operators and
their customers. As a result of changes in the industry’s legislation, technical, economic and organizational models of interaction between
operators as well as between operators and custotners changed substantially.

From 1 Jan, 2006, only Rostelecom and other operators awarded relevant licenses may render long distance telecommunications services to
subscribers. Using its local and zonal network CenterTelecom provides to Rostelecom and other long-distance operators services of
initiation and termination of long-distance calls and also acts as an agent on behalf of long-distance operators, i.c. informs customers of
tariff changes, submits invoices for rendered telecommunications scrviees, collects paymonts and recovers debts for telecommunications
services.
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Additionally, CenterTelecom and Rostelecom have signed an agent agreement whereby CenterTelecom acts on behalf of Rostelecom in
order to conclude coniracts on provision of long-distance telecommunications services with corporate clients and with operators connected
to the CenterTelecom network. On the basis of such contracts, such operators will also act as Rostelecom’s agents for third parties.

¥ ek

QJSC «CenterTelecom» is the largest fixed-line telecommunications company eperating in the Central Federal District, where more than
20% of the Russian population lives. The Company provides its customers with wide range of telecommunications services, including local
and intrazenal telephone calls, high speed Internet access via XDSL technology, data transmission, wireline and on-air radio broadcasting,
cable TV broadeasting. The Company also provides interconnection and traffic transmission services to other telecom operators.
CenterTelecom actively develops broadband multiservice backbone network and customer access networks on the basis of cutting-edge
telecommunication technologies.

The company’s shares are traded on RTS (ESMOQ, ESMOP) and MICEX (CTLK, CTLKP). Its Level 1 ADRs are traded on the US OTC
market {CRMUY), and the Berlin (CRMUy.BE) and Frank furt (CRMUy.F) Stock Exchanges
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JSC CenterTelecom
Unaudited Consolidated Balance Sheet
As of June 30, 2006

(in thousands of roubles)

30 June 31 December
Note 2006 2005

ASSETS
Non—current assets
Property, plant and equipment, net 3 29,385,495 30,176,743
Intangible assets and goodwill, net 4 4,363,239 4,096,394
Investments in associates 6 15,811 20,081
Long-term investments 7 26,713 25621
Long-term accounts receivable and other assets 8 130,724 221,546
Long-term advances given 964,400 951,182
Deferred income tax asset 214,003 105,787
Total non-current assets 35,100,385 35,597,354
Current assets
Inventories, net 9 483,652 513,628
Accounts receivable, net 10 2,612,497 1,877,457
Other current assets 11 1,122,015 1,556,475
Income tax prepaid 522,471 82,877
Cash and cash equivalents 12 882,059 994,627
Total current assets 5,622,694 5,025,064
TOTAL ASSETS 40,723,079 40,622,418
EQUITY AND LIABILITIES
Equity attributable to equity holders of the parent
Share capital 13 6,900,165 6,900,165
Treasury shares (2,808) (2,808)
Retained earnings 4,431,169 4,384,797
Total equity attributable to equity holders of the parent 11,328,526 11,282,154
Minority interest 18,868 14,366
Total equity 11,347,394 11,296,520
Non—current liabilities
Long-term borrowings 14 4,768,483 6,824,529
Long-term finance lease obligations 15 1,975,417 1,562,302
Pension Liabilities 1,031,671 850,420
Deferred revenue 808,602 833,884
Long-term Income tax payable 1,767 10,604
Long-term other tax payable 2,435 14,589
Other long-term liability 47,036 34,398
Total non—current liabilities 8,635,411 10,130,726
Current liabilities
Accounts payable, accrued expenses and advances received 16 3,079,165 2,277,667
Payables to Rostelecom 885,634 190,533
Income tax payable 4,765 42,739
Other taxes payable 17 836,375 1,098,858
Dividends payable 178,286 8,273
Short-term borrowings 14 2,316,122 2,263,764
Current portion of long-term borrowings 14 12,271,003 12,570,338
Current portion of long-term finance lease obligations 15 1,168,924 743,000
Total current liabilities 20,740,274 19,195,172
Total liabilities 29,375,685 29,325,898
TOTAL EQUITY AND LIABILITIES 40,723,079 40,622 418

The accompanying notes form an integral part of these unaudited consolidated financial statements.
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Unaudited Consolidated Statement of Operations
for the 6 months ended June 30, 2006

(in thousands of roubles)

6 months ended 6 moaths ended
Note June 30, 2006 June 30, 2005

Revenues I8 13,899,494 13,594,312
Wages, salaries, other benefits and payroll taxes (5,097,261) (4,722,769)
Depreciation and amortization (2,635,635} (2,258,844)
Materials, repairs and maintenance, utilities (1,365,240} (1,302,833)
Taxes other than income tax (430,264) (381,893)
Interconnection charges (596,151) (1,961,829)
Provision for impairment of receivables 86,398 (259,791)
Gain (Loss) on disposal of property, plant, and equipment 17,641 54,431
Other operating expenses 19 (1,841,627) (1,610,656)
Operating profit 2,037,355 1,150,128
Share of result of associates (140) 2,226
Interest expense, net 20 (1,370,515) (1,354,047)
Gain from Investments 20,650 1,338
Foreign exchange gain, net 31,252 69,902
Profit before income tax 718,602 (130,453)
Income tax expense (494,309) (35,054)
Profit (Loss) for the reporting peried 224,293 (165,507)
Attributable to;

Equity holders of the parent 219,610 (163,879)

Minority interests 4,683 {1,628)
Profit (Loss) for the reporting period 224,293 (165,507)
Profit (Loss} per share
- basic and diluted, for loss for the year attributable to equity holders of the parent 0.107 (0.079)

The accompanying notes form an integral part of these unaudited consolidated financial statements.




Notes to the Unaudited Consolidated Financial Statements

for the 6 months ended June 30, 2006
(in thousands of roubles)

1. General
Authorization of Accounts

The unaudited Consolidated Financial Statements of JSC CenterTelecom ("Company") and its subsidiaries
(jointly referred to as the "Group") have been prepared for the six months ended June30, 2006.

Principles of preparing the unaudited Consolidated Financial Statements

The financial statements of JSC CenterTelecom for the first half of 2006 according to IFRS are presented as
the balance sheet, profit and loss report and notes to the financial statements. These statements do not contain
all disclosures required according to IFRS, however, the details supplied are sufficient to obtain an idea of the
financial standing and the results of the Company's activities for the period.

These reports are the unaudited Consolidated Financial Statements of JSC CenterTelecom. No procedures of
audit, review or other similar procedures will be performed in respect of these statements.

In preparing these unaudited Consolidated Financial Statements, JSC CenterTelecom carried out procedures
to a lesser extent than would have been used in preparing annual Consolidated Financial Statements. In this
context, JSC CenterTelecom has applied some assumptions, including those conceming the fair value of
assets and liabilities of acquired subsidiaries and dependent companies, the value of pension provision
liabilities, deferred income, fixed assets depreciation reserves, inventory holdings and accounts receivable.
The actual figures of the financial reporting for the year that expires on 31¥ December 2006 may differ from
the figures in these financial statements, as there might have been some adjustments of the information on
assumptions used by the Company and some other new information might have appeared.

The content of the notes to the unaudited Consolidated Financial Statements of JSC CenterTelecom do not
disclose fully all the information, the disclosure of which is required for compliance with International
Financial Reporting Standards.

The content of the notes to the annual Consolidated Financial Statements of JSC CenterTelecom may
disclose information in greater detail than disclosed in these unaudited Consolidated Financial Statements of
JSC CenterTelecom.
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Notes to the Unaudited Consolidated Financial Statements
for the 6 months ended June 30, 2006

(in thousands of roubles)

1. Adjustments to the Statement of Operations for the first six months of 2005 made to facilitate

comparability of data.

In 2005 the Company determined and presented its obligations existing under the defined benefit plans in
accordance with 1AS 19, “Employee Benefits”. Pension liabilities are reported in 1H 2006 financial statements, so
comparable data was adjusted in the Statement of Operations for the first six months of 2005.

Consolidated Statement of After Effect of As restated Description of
Operations reclassifications adjustments adjustments
Accrual of pension
) (142,500) ~eerua
Wages, salaries, other (4,429 514) (4.722,769) liabilities
benefits and payroll taxes Charges for unused
(150,755)
annual leave
Operating profit 1,443,383 (293,255} 1,150,128 Cumulative effect
Capitalization of interest
Interest expense, net (1,434,662) 80,615 (1,354,047 relating to Oracle
software {sce Note 4)
z::ﬁt (Loss) before income 82,187 (212,640) (130,453) | Cumulative effect
Cumulative effect on
Income tax expense (51,888) 16,834 (35,054) deferred tax
Profit (Loss} for the 30,299 (195,806) (165,507) | Cumulative effect
reporting period

After adjustments, the Company’s net loss for the first six months of 2006 amounted to 165,507 (versus a pre-

adjustments net profit in the amount of 30,299).
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Notes to the Unaudited Consolidated Financial Statements
for the 6 months ended June 30, 2006

(in thousands of roubles)

3. Property, Plant and Equipment, net

Cost
At December 31, 2004

Additions

Additions due to acquisition of
subsidiaries

Disposals

Disposals due to sale of subsidiaries

Transfers

Reclassification

At December 31, 2005

Additions
Disposals
Transfers
Reclassification

At June 30, 2006

Accumulated Depreciation

At December 31, 2004,

Charge for the year

Charge duc to acquisition of subsidiaries
Disposals

Reclassification

At December 31, 2005

Charge for the year
Disposals
Reclassification

At June 30, 2006

Net book value as

of December 31, 2004
Net book value

as of December 31, 2005
Net book value

as of June 30, 2006

Land, buildings

Switches and

Construction in
progress and

and transmission Vehicles and  equipment for
constructions devices other installation Total
13,491,236 16,506,692 4,127,872 3,474,434 37,600,228
- (25,237) - 5.018,527 4,993,290
90,279 15,189 108,119 38,561 252,148
(114,696) (110,310) (133,151) (42,541) {400,698)
= - (3,173) - 3,173)
2,469,534 3,289,824 574,196 (6,333,554) -
26,126 {42,382) 16,256 - -
15,962,473 19,633,776 4,690,119 2,155,427 42,441,795
2,001,385 2,001,385
(3,714) (283,205) (37,427 (4,970) (329,316)
166,843 1,701,000 88,830 (1,956,673) -
4,082 (119,468) 115,386 - -
16,129,684 20,932,103 4,856,908 2,195,169 44,113,864
(1,480,639) (4,246,639) {1,864,378) - (7,591,656)
(1,262,649) (3,045,464) (485,171) - (4,793,284)
(33,326) (14,162) (57,200) - (104,688)
85,420 92,662 46,494 - 224,576
{9,466) 11,500 (2,034)

(2,700,660) (7,202,103) (2,362,289) - (12,265,052)
(707,669) (1,451,262) 441,977) - {2,600,908)
12,459 99,958 25,174 - 137,591
3,932 44,985 (48,917) - -
(3,393,938) (8,508,422) (2,828,009) — (14,728.369)
12,010,591 12,260,053 2,263,454 3,474,434 30,008,572
13,261,813 12,431,673 2,327,830 2,155,427 30,176,743
12,737,746 12,423,681 2,028,899 2,195,169 29,385,495
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Notes to the Unaudited Consolidated Financial Statements
for the 6 months ended June 30, 2006
(in thousands of roubles)

3. Property, Plant and Equipment, net {continued)

The net book value of plant and equipment held under finance leases at June 30, 2006 and December 31, 2005
amounted to:

30 June 31 December

2006 2005
Land, buildings and construction 2,431 1,913
Switches and transmission devices 3,228,908 2,443,448
Construction in progress and equipment for installation 177,965 168,906
Vehicles and other 1,278,961 933,272
Total net book value of plant and equipment held under finance leases 4,688,265 3,547,539

Leased assets are pledged as security for the related finance lease obligations.

Increase in value of fixed assets acquired under leasing arrangements is attributable to the receipt of equipment in
accordance with agreements concluded in 2006 with VTB-Leasing OJSC and Petroleasing Management CISC for
three years in the total amount of 1,597,283,

4. Intangible Assets

Goodwill Licenses Software Total
Cost
At December 31, 2004 1,207,063 17,002 2,272,258 3,496,323
Additions - 9,530 650,863 660,393
Additions due to acquisition of subsidiaries 70,863 - 54 70,917
Disposals - - (452) (452)
At December 31, 2005 1,277,926 26,532 2,922,723 4,227,181
Additions 3,502 298,090 301,592
Disposals (27) 27)
At June 30, 2006 1,277,926 30,034 3,220,786 4,528,746
Impairment
At December 31, 2005 (2,088) - - (2,088)
Accrued provision - - — -
At June 30, 2006 (2,088) - - (2,088)
Accumulated amortization
At December 31, 2004 - (5,470) (68,747) (74,217)
Charge for the year - (4,353) (50,324) (54,677)
Charge due to acquisition of subsidiaries - (8) (8)
Disposals - - 203 203
At December 31, 2005 - {9,823) (118,876) {128,699)
Charge for the year - {2,741) (31,986) (34,727)
Disposals - 7 7
At June 30, 2006 - (12,564) (150,855} (163,419)
Net book value as
of December 31, 2004 1,207,063 11,532 2,203,511 3,422,106
Net book value
as of December 31, 2005 1,275,838 16,709 2,803,847 4,096,394
Net book value
as of June 30, 2006 1,275,838 17,470 3,069,931 4,363,239
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fin thousands of roubles)

Increase in value of software is attributable to expenses on the introduction of Amdocs Billing Suite sofiware.

For the first 6 months of 2006 the Company increased the value of software by the amount of capitalized interest
totalling 91,464 (2005 — 190,324).

5.Consolidated Subsidiaries

The consolidated financial statements include the assets, liabilities and financial results of the following

subsidiaries:

Subsidiary

CJSC Vladimir Teleservice
LLC Mobilcom
LLC Teleport Ivanovo

LLL Telecom Terminal
LLC Telecom Stroi
OJSCRTS

CISC ATS

LLC Tver Telecom

CJISC TsentrTelecomService

000 Svyaz—Service-Irga
LLC Vladimirskii Taksofon

CJSC Telecom Ryazanskoi
oblasti

LLC Vladpage

LLC Operatorski Tsentr
LLC TeleNET

LLC Ortes

CJSC Rosnet International
CISC Restel

LLC Rosnet Neva

Main activity

Communication Services
Communication Services
Communication Services

Repair and maintenance
services

Construction Services
Communication Services
Communication Services
Communication Scrvices
Communication Services

Repair and maintenance
services

Communication Setvices

Communicatien Services
Communication Services
Communication Services
Communication Services
Communication Services
Communication Services
Communication Services

Communication Services

Ownership, %

Voting shares, %

30 June 31 December 30 June 31 December
2006 2005 2006 2005

100 100 100 100
100 100 100 100
100 100 100 100
100 100 100 100
100 100 100 100
100 100 100 100
100 100 100 100
85 85 85 85
74.9 74.9 74.9 74.9
70 70 70 70
51 51 51 51
509 50.9 50.9 50.9
- 75 - 75
100 100 100 100
100 100 100 100
100 100 100 100
99 99 99 99
100 100 100 100
100 100 100 100

In June 2006 investments in LLC Vladpage (75% ownership) were written-off due to its bankruptcy.
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(in thousands of roubles)
6. Investments in Associates and Joint Ventures

Investments in associates at June 30, 2006 and December 31, 2005 comprised the following:

30 June 2006 31 December 2005
Associate Activity Votingo /shares, Carrying Votingn shares, Carrying
(] value Yo value

. Communication
CJSC TeleRossVoroncj Services 50% 484 50% 592
Joint venture (see Note 9) Cellular Services 30% 14,579 30% 14,579
QJSC Telecommunications Communication
company Rinfotels Services 26% 1,232 26% 1,225
CJSC SK Kostars Insurance Services - - 28% 4,277
CJSC Belgorodskaya Sotovaya
Svyaz Cellular Services - - 30% -
CJSC Smolenskaya Sotovaya
Svyaz Cellular Services - - 40% -
Impairment reserve 484 592
Total 15,811 20,081

All the above companies are Russian legal entities registered in accordance with Russian legislation and have the
same financial year as the Company.

Movements in investments in associates for the periods ended June 30, 2006 and December 31, 2005 are presented

below:
30 June 31 December
2006 2005
Investments in associates as of accounting date 20,081 15,927
Share of income/(loss), net of income tax and of dividends received (1o1) 1,468
Reclasstfication (4,277) 462
Impairment reserve recovery 108 2,224
Investments in associates as of accounting date 15,811 20,081
Disposals of associates
The following disposals of shares in associates occurred:
Gain (Loss) on Disposal of share
Associate Activity disposal of in equity on the
associate date of transaction
CJSC Belgorodskaya Sotovaya Svyaz Cellular Services 10,251 30%
CJSC Smolenskaya Sotovaya Svyaz Cellular Services 11,389 40%

21,640

As a result of an additional share issue by Kostars SK CISC (4,277) CenterTelecom reclassified its investments in
this company from “Investments in Associates™ to “Long-term investments available for sale™

10
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7. Long-term Investments

As of June 30, 2006 and December 31, 2005 the Company’s investments comprised the following:

30 June 2006 31 December 2005
Company Oyvnership Carrying Oyvnership Carrying
interest value interest value
OJSC Svyazintech 18% 20,603 8% 20,603
CJSC SK Kostars 9.3% 2,815 - -
OJSC Bank Tulskii Promishlennik 0.8% 520 0.8% 588
OJSC Sanatorium Krugozor, Pyatigorsk 2.47% 511 2.47% 2.008
CJSC Oskoltelecom 12.41% 474 12.41% 474
OJSC AKB Svyaz-Bank 1.28% 449 1.28% 449
Other 0.01%-11% 1,341 0.01%-11% 1,499
Total investments available-for-sale 26,713 25,621

8. Long-Term Accounts Receivable and Other Assets

As of June 30, 2006 and December 31, 2005 long-term accounts receivable and other assets comprised the
following:

30 June
2006 31 December 2005
Long-term VAT receivable 117,998 199,885
Long-term loans given to employees 12,357 20,034
Other assets 369 1,627
Total 130,724 221,546

As of June 30, 2006 long-term loans given to employees are reported at amortized cost using the effective interest
rate of 20% (2005 — 21%).

9. Inventories

Inventories at June 30, 2006 and December 31, 2005 comprised the following:

30 June 31 December
2006 2005
Cable, materials and spare parts for telecommunications equipment 187,993 194,384
Construction materials, fuels and instruments 92.692 92,839
Finished goods and goods for resale 19,246 16,710
Other inventories ‘ 184,282 210,280
Provision for inventory obsolescence (561) {585)
Total 483,652 513,628

Provision for inventory obsolescence is recorded as other operating expenses in the consolidated statement of
operations.
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10. Accounts Receivable, net

Accounts receivable as of June 30, 2006 and December 31, 2005 comprised the following:

30 June 31 December
2006 2005
Trade receivables — telecommunication services 4,406,334 3,795,294
Trade receivables — other 211,599 283,191
Provision for impairment of receivables (2,005,436) (2,201,028)
Total 2,612,497 1,877,457

Accounts receivable for telecommunications services detailed by major customer groups were as follows:

30 June 31 December
2006 2005
Residential customers 912,913 1,232,784
Corporate customers 1,907,475 865,213
Government customers 212,754 158,223
Tariff compensation from the state budget 1,584,791 1,822,265
Total 4,617,933 4,078,485

The Company invoices its governmental and corporate customers on a monthly basis. For residential customers,
the Company sends monthly payment requests and substantially relies upon these customers to remit payments
based on the received payment requests. All customer payments are based upon tariffs, denominated in roubles, in
effect at the time the calls are made.

As of June 30, 2006 debt for tariff compensation from the state budget related to granting privileges to certain
categories of subscribers amounted to 38.93% of total accounts receivable (2005 — 48.3%).

Increase in accounts receivable from corporate clients is explained by an increase in receivables from Rostelecom

resulting from the introduction of a new system of interaction between Russian telecom operators as of January 1,
2006.

The following summarizes the changes in the provision for impairment of trade and other receivables:

30 June 31 December

2006 2005
Balance as of accounting date (2,201,028) (1,993,746}
Provision for the year 86,398 (296,524)
Acquisition of subsidiares 0 (79,873)
Trade receivables write-off 109,194 169,115
Balance as of accounting date (2,005,436) (2,201,028)

12
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11. Other Current Assets

As of June 30, 2006 and December 31, 2005 other current assets comprised the following:

30 June 31 December
2006 2005
VAT receivables 520,688 1,026,751
Deferred expenses 258,605 209,686
Prepayments and advance payments 162,403 162,375
Other prepaid taxes 18,799 30,226
Settlements with personnel 17,843 11,192
Receivables from sale of fixed assets 13,252 23,102
Short-term loans granted 2,168 11,358
Other receivables and current assets 128,257 81,785
Total 1,122,015 1,556,475

12. Cash and Cash Equivalents

As of June 30, 2006 and December 31, 2005 cash and cash equivalents comprised the following:

30 June 31 December
2006 2005

Cash at bank and on hand 882,059 992 427

Short-term deposits with maturity up to three months 0 2,200

Total 882,059 994,627

13. Share Capital
The total number of outstanding shares comprises:
Number of Treas Number of
shares shar:sry shares Par Carrying value Treasury shares Carrving value
authorized (thousands) outstanding value rying ‘thousands roubles) Tying
(thousands) usands (thousands)
As at December 31,

2004 2,104,000 - 2,104,000 631,200 1,219,366 - 1,219,366
Preference 525,993 - 525,993 1,577,979 1,725,020 - 1,725,020
Ordinary 1,578,007 (240} 1,577,767 4,733,301 5,175,145 (2,808) 5,172,337
As at December 31,

2005 2,104,000 (240) 2,103,760 6,311,280 6,900,165 {2,808) 6,897,357
Preference 525,993 - 525,993 1,577,979 1,725,020 - 1,725,020
Ordinary 1,578,007 (240} 1,577,767 4,733,301 5,175,145 (2,808) 5,172,337
As at June 30, 2006 2,104,000 (240) 2,103,760 6,311,280 6,900,165 (2,808) 6,897,357

All shares have a par value of 3 Roubles. The difference between the total par value and the total carrying
value of share capital represents the effects of inflation accumulated through January 1, 2003.
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14, Borrowings

As of June 30, 2006 and December 31, 2005 borrowings comprised the following:

Interest rate  Maturity date 3‘;&‘)‘:"' 31 December 2005
Shart-term borrowings
Bank loans:
Bank loans (Roubles) 11%-15% 2006 1,597,712 1,593,161
Bank loans (US Dollars) 11.4% 2006 855 1,775
Bank loans (Euro) 8%-9% 2006 78,031 75,655
Total bank leans 1,676,598 1,670,591
Accrued interest on bonds (Roubles) 11.9%-15.4% 455,003 428,769
Vendor financing:
Vendor financing (US Dollars) 9% 2006 13 44
Vendor financing (Euro) 6%-6.5% 2006 288 501
Total vendor financing 301 545
Promissory notes:
Accrued interest on promissory notes (Roubles)  9%-15.6% 2006 184,220 162,039
Accrued interest on promissory notes {(US
Dollars) 6% 2006 - 1,820
Total promissory notes 184,220 163,589
Total short-term borrowings 2,316,122 2,263,764
Long-term borrowings
Bank loans:
Bank loans (Roubles} 12%-14.5% 2006-2009 6,370,091 6,348,054
Bank leans (US Dollars) 7.5%-11.8% 2006-2007 34,959 125,594
Bank loans (Euro) 5.75%-9% 2006-2007 399,127 428,914
Total bank loans 6,804,177 6,902,561
Bonds (Roubles) 7,513,815 7,508,966
Vendor financing:
Vendor financing (Roubles) - 1,770
Vendor financing (US Dollars) 9% 2006-2010 26,592 25,307
Vendor financing (Euro) 6%-9% 2006-2007 53,311 89,415
Total vendor financing 79,903 116,492
Promissory notes (Roubles) 9.9%-18% 2006-2025 2,561,512 4,404,734
Promissory notes {US Dollars) - 378,751
Total promissory notes 2,561,512 4,783,484
Restructured loans from customers - connection
fees (Roubles) 80,079 83,364
Less: Current portion of long-term borrowings (12,271,003) (12,570,338)
Total long-term borrowings 4,768,483 6,824,529
The Company’s borrowings are denominated in the following currencies:
30 June 31 December
2006 2005
Russian Roubles 18,762,432 20,530,856
Euro 530,757 594,485
US dollars 62,419 533,290
Total 19,355,608 21,658,631
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15. Finance Lease Obligations
The Company has finance lease contracts for telecommunications equipment. Future minimum lease payments

under finance lease contracts together with the present value of the net minimum lease payments as of June 30,
2006 and December 31, 2005 are as follows:

30 June 2006 31 December 2005
Minimum Iease  Present value of Minimum lease Present value of

payments payments payments payments

Current portion 1,676,576 1,168,924 1,192,641 743,000

2 to 5 years 2,432,091 1,975,417 2,104,960 1,562,302

Total minimum lease payments 4,108,667 3,297,601 -
Less amounts representing finance

charges (964,326) (992,299) -
Present value of minimum lease

payments 3,144,341 3,144,341 2,305,302 2,305,302

For 6 months of 2006, the effective interest rate on lease liabilities was 24.68% per annum (2005 — 27.94% per
annum).

16. Accounts Payable and Accrued Expenses

As of June 30, 2006 and December 31, 2005, the Company’s accounts payable, accrued expenses and advances
received comprised the following:

30 June 31 December
2006 2005
Trade accounts payable and accrued expenses 1,081,971 834,322
Salaries and wages 920,945 471,479
Accounts payable for capital investments 473,749 465,895
Advances received from subscribers 425,619 457,692
Other accounts payable 176,881 48,279
Total 3,079,165 2,277,667
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17. Taxes Payable

As of June 30, 2006 and December 31, 2005, taxes payable comprised the following:

30 June 31 December
2006 2005
Value-added tax 443,842 902,858
Property tax 170,404 160,090
Unified social tax 125,495 11,058
Tax on income of individuals 66,357 817
Other taxes 30,277 24,035
Total 836,375 1,098,858

Included in value added tax payable is the amount of 278,233 (2005 — 571,997), which represents deferred value
added tax.

18. Revenues

Revenues comprised the following:

For 6 months For 6 months

By revenue types of 2006 of 2005

Local telephone calls 6,679,553 5,773,440
Services for national operators 3,324,070 936,460
Zonal telephone calls 1,157,989 1,017,781
New services 916,469 622,378
Radio and TV broadcasting 351,117 339,466
Data transfer and telematic services 245,409 168,027
Rent of telephone channels 159,066 138,028
Cellular services 125,609 127,811
Documentary services 23,935 33,349
Long distance calls — domestic and calls - international 0 3,438,415
Other telecommunication services 549,381 588,556
Other revenue 366,896 410,601
Total 13,899,494 13,594,312

The Company identifies revenue by the following major customer groups:

For 6 months of For 6 months of

Customer groups 2006 2005
Residential customers 6,841,353 8,026,441
Corporate customers 6,030,648 4,569,973
Government customers 1,027,493 997,898
Total 13,899,494 13,594,312

Increase in revenues from national telecom operators is a result of the introduction of the new system of interaction
between Russian telecom operators as of January 1, 2006.
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19. Other Operating Expenses

The components of other expenses were as follows:

Lease of premises

Fire and other security services

Universal service fund payments

Insurance

Agency fees

Non-commercial partnership expenses
Bank services fees

Transportation services

Buildings maintenance

Audit and consulting fees

Charitable contributions

Education expenses

Advertising expenses

Telecommunication equipment maintenance
Civil Defense

Business travel expenses and representation costs
Cost of sales

Post services

Fines and penalties

Other expenses

Total

19. Interest Expense, net

Interest expense, net, comprised the following:

Interest income

Interest expense

Interest expense on finance leases
Interest expense on vendor financing
Total

For 6 months

For 6 months

of 2006 of 2005
(267,596) (214,695)
(226,662) (213,671)
(119,454) (47,376)
(103,679) (105,967)
(95,933) (52,072)
(93,312) (V)]
(92,697) (113,184)
(84,133) (96,409)
(57,023) (61,217)
(47,798) (66,289)
(44,886) (38,579)
(36,973) (50,128)
(34,831) (54,414)
(31,609) (27,072)
(21,394) (16,683)
(17,129) (22,760)
(17,003) (23,293)
(10,676) (1,778)
(8,242) (3,885)
(430,597) (395,184)
(1,841,627) (1,610,656)

For 6 months

For 6 months of

of 2006 2005
9,740 1,035
(1,077,467) (1,076,904)
(290,695) (272,412)
(12,093) (5,766)
(1,370,515) (1,354,047)




ON THE IDOUER'S SECURITIES,
INFORMATION ON THE DATES TO MEET THE ISSUER’S OBLIGATIONS
TOWARDS HOLDERS OF ITS SECURITIES

1. General information

1.1. Full corporate name of the issuer Open Joint-Stock Central Telecommunication Company

1.2. Short corporate name of the issuer OJSC «CenterTelecomn

1.3. Location of the registered office 23 Proletarskaya Street, Khimki, Moscow region, 141400,
Russian Federation

1.4. State Registration Number of the issuer 1025006174710

1.5. INN of the issuer 3000000970

1.6. Unique issuer code assigned by the registration authorities | 00J94-A4

1.7. Address of the Internet page used by the issuer for posting

. . www.centiertelecom.ri
notices of material facts

1.8. Regularly issued publication used by the issuer for | Supplement to Herald of the Federal Service for Financial
publishing notices of material facts Markets, Izvestia

1.9. Code of the material fact 0600194A415092006, 0900194A15092006

2. Contents of the notice

2.1. Type, category (class), series and other identifications of the securities: documentary interest-bearing non-convertible series
03 bearer bonds to be centrally kept with a custodian (hereafter — Bonds).

2.2. State registration number of the securities issue, date of the state registration: 4-18-00194-A, dated August I, 2003.

2.3. State registration authorities performing the state registration of the securities issue: Federal Financial Markets Service of
Russia.

2.4. The issuer’s governing body which passed decision on the coupon size of the Company’s issued bonds: Coupon rate is
determined pursuant to the Decision on Securities Issue (state regisiration number 4-18-00194-A dated August 1, 2003),
approved by the Board of Directors of OJSC «CenterTelecomy» on June 18, 2003 (Minutes Mo 11). The sixth coupon rate on the
Bonds equals the first coupon rate and amounts to 12.35% per annum.

2.5. The date on which the decision on the coupon size of the Company’s issued bonds was made: June 18, 2003.

2.6. The date of compiling minutes of the authorized body meeting at which the decision on the coupon size of the Company’s
issued bonds was made: June I8, 2003,

2.7. The essence of the issuer’s obligations: payment of the sixth coupon yield on the Bonds, redemption of the Bonds.

Total amount of payable interest on the Issuer’s Bonds: 2 123 160 000 rubles (Two billion one hundred twenty three million and
one hundred sixty thousand rubles), including: - the sum of the coupon yield payments on the sixth coupon of the Bonds: 123
160 000 rubles (One hundred twenty three million and one hundred sixty thousand rubles);

- the sum of the Bonds' par value redemption: 2 000 000 000 rubles (Two billion rubles).

Total amount of interest payable per Bond: 1061.58 rubles (One thousand sixty one rubles and 58 kopecks), including:

- coupon rate on the sixth coupon per Bond: 61.58 rubles (Sixty one ruble and 58 kopecks);

- par value per Bond to be redeemed: I 000 rubles (One thousand rubles).

2.8. Form of effecting income payments on the issuer securities: casfiless in the RF currency.

2.9. Date, on which the Issuer’s obligations should be met, and if the obligation is to be met by the Issuer within the specified time
(time period), -the expiration date: September 15, 2006.

2.10. Total amount of interest paid on the Bonds: 2 123 160 000 rubles (Two billion one hundred twenty three million and one
hundred sixty thousand rubles).

2.11. Confirmation of obligation fulfillment or nonfulfillment (default) by the Issuer: the obligations on payment of the sixth
coupon yield and redemption of the Bonds are met in full.

3. Signature

3.1. General Director
QJSC «CenterTelecomy S.V. Pridantsev
Seal

3.2. Date: September 15, 2006.




«Cpexeunst 0 CpOKax HCMOJIHEHHR 00513aTENILCTE IMHTEHTA nepea Baaac/JibniaMmil HEHHbIX 6ymar»

1. OBwHe ceneHna

Omxpeimoe akyuoneproe obwecneo «Llenmpansnan

1.1. I'lonnoe GupMeHHoe HAUMEHOBaHHE 3MUTEHTA
METCKOMMYHUKQUHONIAR KOMIANUAY

1.2. CokpatileHHoe GUpMeHHOE HAHMEHOBAHUE YMHTEHTA OAO «llenmpTeaexomn

Poccuiickan @edepayua, 141400, 2. Xumxu Mockoeckeii

1.3. MecTo HaXxoXAEHUA IMHTEHTA
aobracmu, yia. [lpoaemapckan, dom 23

1.4. OI'PH sMuTeHTa 1025006174710

1.5. UHH smurtenTa 5000000970

1.6. YHUKaNbHbIHA KO IMHTEHTA, IIPHCBOEHHLIHA 00194-A
PErHCTPHPYIOLLKM OPraHOM

1.7. Anpec ctpaHuusl B ceTit MHTepHeT, HenoneiyeMoit

www.centertelecom.rit
IMHTEHTOM [NA PACKPBITHA MHdJopMauHu

1.8. Ha3lgaHue nepuoauueckoro newatHoro uiganus (wsnauuit), | «Hzeecmuny,
HCNONb3YEMOIO IMHTEHTOM A3 onyOnukoBaHus HHGopMaunk | «llpunescenue k Becmnurky @CDPy

1.9. Koapi cyulecTeeHHbIX akToB 0600194A15092006; 0900194A15092006

2. Conepwatue coobiueHus

2.1. Bua, kateropus (THM), cepH M WHble HACHTHPHKALMOHHBIE NPH3IHAKH LEHHBIX OyMar: GoKpMenmapiivte npouenitiivie
Hexoneepmupyemsie obnuzaqun na npedvasumens cepuu 03 ¢ obazamensvHsM Kenmpailuiosanisiym xpauenuem (Oatee —
Obnuzayuu).

2.2. TocynapcTBeHHLIH pErMCTPALMOHHLIA HOMEp BLIYCKA LEHHLIX OyMar, JaTa rocyAapCcTBeHHOH PErHCTpaLIHH:

4-18-00194-4, 01 aszycma 2003z.

2.3. HanmeHoBaHHE PErHCTPHPYIOILETO OPraHa, OCYUIECTRMBINENO TOCYAAPCTREHHYIO PETHCTPALMIO BHIMYCKA UEHHBIX Oymar:
DedepaishaR ROMUCCUR MO POLIKY Hennistx Oymaz.

2.4. OpraH ynpasiieHWsl IMHTEHTA, MPUHABLLKH pelleHne o6 onpeneneHuH pamepa (MopAAKa ONMpeleleHHA paiMepa) MPOLEHTA
(xynoHa) no obawraumam amuTeHTa: Pazsep Kynoua onpedenen @ coomsgemcmoun ¢ Peuwienuem 0 swnycke Obauzayuii
{zocydapcmsgerninsiit pezucmpayuonnsiii iomep 4-18-00194-A om 01 aszycma 2003z.), ymeepacdennvim Cogemom oupermopoe
OAO «lenmpTenexom» 18 uona 2003z (npomokon Ne 11). Hpouenmuana cmasra Kynonnozo 00xe0d ne wiecmomy sKynoiy
Qbnuzanuit pasia npoyenmuoil CIMAGKe N0 HEPeOMY KynoHy u cocmaeanem 12,35% zodoasix.

2.5. Jlata npuHaTHA peuteHun o0 onpenenerun pasmepa (nopsiiika onpeilelieHUs pasMepa) NpoleHTa (KYMNoHa) no obNHrauHsaM
amutenTa: 18 wona 20032,

2.6. llata cocTaBnekus npoToxona cobpaHus (3aceiaHus) YNoJHGMOUEHHOTO OpraHa YNPaeneHUA IMHUTEHTA, Ha KOTOPOM NPHHATO
peulenne of onpeleneHiH pasdepa (nopalxa onpefeNeHUs paiMepa) NpoleHTa (KyMoHa) no obnurauuaM 3MuTeHTta: I8 uwonn
20032

2.7. Copepxanue 00A3aTeNILCTBA IMHTEHTA: 86IIAIIA KYNOMHO20 J0X00Q IO WeCmoMy KyRony, Hozawietie Odauzayuil.

O61uii pasMep NPOLEHTOB M (M) MHOrO A0XO0JA, MOLNEKABILErO BLIMIATE NO OONHIALMAM SMHTEHTA ONPEACICHHOTO BbINYCKa
(cepun): 2 123 160 000 pyd. (Jqea Muniauapoa cmo 08a0uants Mpyu MUAAUCHA CHIO WIECIbOECAN MBICAY pybreit), ¢ mom wucae;
- CYMMU GLINAGIN KYROUR020 d0x00a no wiecmomy Kynony Obauzaund: 123 160 000 pyb. (Cmo dsuduants mpu MURAHONG CHiO
lecmpOecsam meicay pybaeir);

- CYMMA NOZAHICHUR HOMUNATbH0G cinousocmi OQbaucaguii: 2 000 000 000 py6. (Jsa munauapoa pybaed).

Paimep npouentor u (MAM) HHOrO JOXONA, MOAJEKABILETO BbIILIATE N0 OZHOI OGNHIALMH 3IMHTEHTA ONMpENESICHHOrO BEIMYCKA
(cepun): 1061,58 py6. (Odua mstcaua wecmodecam odun pyiv 58 Koneex), 8 mom wucae:

= PasMep Kynonitozo doxo0a Ho wiecmomy Kynony na ooy Obauzaguro: 61,58 pyg. (HHecmooecam oduit pyban 58 xoneex);

- HOMUNATBHAA chiousmociny 00nold Obauzauuu, nodrencacwdn nozawenwo; 1 000 pyé, (Oona matcaya py6aeii),

2.8. hopma BbINNATEI NOXON0B NO LeHHBIM OyMaram sMuTeHTa: ¢ eaatome Pocculickoii @edepailiit 6 6e3naAMUHOM HOPAOKE.

2.9. Jlata, 8 xoTopyl> 0083aTeNLCTBO N0 BRINAATE AOXONOB NO UEHHBIM OyMaraM 3MUTEHTa (A0XOAbl (NPOLEHTbl, HOMUHANIBHAS
CTOHMOCTB) N0 obnvraunaM) 1omkHO OblTh HCIIONHEHO, a B Ciyyae, €cllH ODA3aTeNbCTBO MO BRIMAATE AOXONOB M0 UEHHBIM
Gymaram HomxHo GbITE HCNOMHEHO 3MUTEHTOM B TEUEHHE ONpPedeNeHHOro ¢poka (MepHola BpeMeHN), - 4aTa OKOHYAHHA ITOro
cpoka: 15 cenmabpa 20062.

2.10. O6wmit pasmep NpoLEHTOB M (MNH) MHOTO HOXOHA, BHIIIAYEHHOrC NO ODMAWTAUMAM 3MHTEHTA ONPEIeNEHHONO BHITYCKA
(cepun): 2 123 160 000 py6. (Hea munauapoa cmo deadyams mpu MUAREONG CIRO WIECMBOECAM mbicAY pyineil).

2.11. Paxr ucnonaHeHus 06A3aTeNbCTBA WK HEUCTIONHEHHA offA3aTentcTRa (AedONT) sMUTeHTA: odaiamenbeniga o estiviame

KyRonN020 00X00a 10 WeCINOMY KYROHY U NOZAleR U0 Oﬂﬂueachmuom obvene,

%‘}eve"-oMMyff 7z
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C.B. lNpnaanues

3.1. l'eHepanbHblii gupexTOp
OAQ «LlenrpTenexam»

3.2. Hara «15» centabpa 2006 r.

Y




NOTICE OF MATERIAL FACT
ABOUT SECURITIES PLACEMENT END

. General information

1.1. Full corporate name of the issuer

Open Joint-Stock Central  Telecommunication

Company

1.2. Short corporate name of the issuer

QJSC «CenterTeleconmm

1.3. Location of the registered office

23 Proletarskaya Street, Khimki, Moascow region,
141400, Russian Federation

authorities

1.4. State Registration Number of the issuer 1025006174710
1.5. INN of the issuer 5000000970
1.6. Unique issuer code assigned by the registration|00194-4

1.7. Address of the Internet page used by the issuer for
posting notices of material facts

www,centerfelecom.ru

1.8. Regularly issued publication used by the issuer for

publishing notices of material facts

No publication in periodical printing is provided for
this tvpe of information

2. Contents of the notice
2.1. Information about the placed securities:
2.1.1. Type, category (class), series and other identifying features of the securities: non-convertible documentary
interest bearing series 05 bearer bonds of OJSC «CenterTeleconn with compulsory centralized depositary
(hereafter — Bonds).
2.1.2. Maturity date (for the Issuer’s Bonds and options):
Bonds are to be redeemed in series at the following terms:
on the 1274-th (One thousand and two hundred seventy fourth) day from the placement start each Bond is to
be partially redeemed at the amount of 10% of the issue’s par value,
on the 1456-th (One thousand and four hundred fifty sixth) day from the placement start each Bond is to be
partially redeemed at the amount of 20% of the issue’s par value,
on the 1638-th (One thousand and six hundred thirty eighth) day from the placement start each Bond is fo be
partially redeemed at the amount of 30% of the issue’s par value,
on the 1820-th (One thousand eight hundred and twentieth) day from the placement start each Bond is to be
partially redeemed at the amount of 40% of the issue’s par value.
If the redemption day falls on a holiday no matter whether a public holiday or no-business day for settlement
transactions, the payment of the due amount shall be effected on the first business day following the holiday. A
bond owner shall not be entitled to claim interest accrued or any other compensation for such delayed
payment,
The date of redemption start and the date of redemption completion of each part of the Bonds’ par value
should coincide.
2.1.3. State registration number of the securities issue, date of the state registration: 4-20-00194-A, June 13, 2006.
2.1.4. State registration authorities performing the state registration of the securities issue: Federal Financial
Markets Service of Russia.
2.1.5. Par value of each placed security: I 000 (One thousand) rubles.
2.1.6. Placement mode: public subscription.
2.2. Actual securities placement start date (the date of conclusion of the first transaction aimed at alienation of
securities to the first holder): September 5, 2006.
2.3. Actual securities placement end date (the date of the last receipt entry on personal account (custody account)
of the first holder in the system of the issue’s securities ownership rights): September 5, 2006.
2.4. Number of actually placed securities: 3 000 000 (Three million).
2.5. Share of the actually placed securities of the total amount of the issue’s securities subject to placement: 100
%.
2.6. Actual value (values) of the placed securities and the number of securities placed at each of the placement
values: at the placement value 1 000 (One thousand) rubles per Bond there were placed 3 000 000 (Three
million) pieces.
2.7. Form of payment of the placed securities, and in case, if the placed securities were paid by the monetary




assets and other property (non-monetary assets), - and the number of the placed securities paid by the monetary
assets, and the number of placed securities paid by other property (non-monetary assets): cashless in the RF
currency.

2.8. Information about transactions, where self-interest of the Issuer existed, and about the major deals concluded
by the Issuer during the securities placement process, and about the fact of their approvement by the authorized
management body of the Issuer of the absence of such approvement: No transaction, where self-interest existed,
were concluded during the Bonds placement process. There were no major deals concluded during the Bonds
placement process.

3. Signature

3.1. General Director
QISC «CenterTelecom» S.V. Pridantsev
Seal

3.2. Date: September 5, 2006.




. ) Coo0menHe
0 3aBeplleHHH pa3MeLleHHs SMUCCHOHHBIX HEeHHbIX Oymar

1. O01me cBeaeHus

1.1. [Tonnoe ¢upMeHHoe HaWMeHOBaHHE >3MMTEHTa (And |OmKpsimoe AKHuonepHoe obgecmso

HEKOMMEPYECKOH OpPraHH3aUHH — HAMMEHOBaHHE) "Henumpansnan MeTeKOMMYHUKARHORIAR
komnanua"

1.2. Cokpatiennoe pUpMeHHOe HAaMMEHOBaHWE 3MUTeHTa  |OAQ «llenmpTenexom»

1.3. MecTo HaxoXaAeHHA IMUTEHTA Poccuiickan @eoepayun, 141400, 2. Xumku
Mockoeckoii ob6aacmu, ya. [Ipoaemapckan, dom 23

1.4. OI'PH smurenTa 1025006174710

1.5. MHH amuTeHTa 5000000970

1.6. YHuxanoHbi# KO 3MUTEHTA, NPUCBOCHHRII {0011 94-A

PECHCTPHPYIOLWHM OpPTaHOM

1.7. Anpec crtpaunusl B ceTH HHTepHET, Mcronblyemoil (www.centertelecom.ru

OMUTEHTOM NS PACKPHITHS HHPOPMaLIHH

1.8. Haseanue  nepHOAMMECKOTO MNEYATHOro  W3jaHus [Jnaa dannozo euda coobiwenus nybaurayus @

(u3mannii), MCTIONB3YEMOFO IMUTEHTOM AN (repuoduneckom HEYaAmNoM u3oaHuU He

onybnukoBaHUA MHbOpMAUMK npedycmompena

2. Conepxanne coobuienuna

2.1. CBefleHHA O PA3MELICHHBIX LEHHBLIX SyMarax:

2.1.1. Bua, kareropus (THN), CEpHS M HHbIE MAEHTH(QHKAUMOHHLIC MPUIHAKH LEHHLIX Oymar: mnpoyenmiisvie
doKyMenmapitsie Hexonsepmupyemste obnuzayuu na npedvasumenn cepuu 05 ¢ obazamensuvim
Henmpanuloeanusim xpanenues (oaiee - Obauzayuu).

2.1.2. Cpok norawenus (ans obauratuit 4 ONUMOHOB 3MHTEHTA)!

Obauzanuu NOZAUIAIOMCA ROCACOOEAMETLHO YACMAMU 8 CAECYION{IE CPOKH!

6 1274-ii deus c damor navana paimenjenun kaxncdan Obanzayun nozawaemes yacmuuno ¢ paimepe 10% om
HOMUHATILRO CIouMocmu;

& 1456-ii denv ¢ damor navana pasmewienun kaxncoas Obauzayua nozawaemcn Yacmunne ¢ pasmepe 20% om
HOMUHATLHO M CHIOUMOCITIL

8 1638-ii denv ¢ damor nauana pamewienun kaxncdas Obauzayun nozawaemca dacmuvno 6 pasmepe 30% om
HOMUNATLHOE CIMOUMOCITN;

& 1820-it dens c damsr nauana pasmenienun kancoan Obruzayun nozawaemen vacnmuune 6 pasmepe 40% om
HOMUHQTBHOH CHIOUMOCHIIL.

Ecau dama nozawienun wacmu HoMunaasioil cmouvocmu Obauzayuii npuxooumca HA 6bIX00H0I OcHb,
nezaaucumo om mozo, bydem il IMo 2ocyOapPCMEEnHbLi 66IX00H0M 0enb WK 86IX00N0I Oeltd O1IA PAcCHemiiblx
onepayuil, Mo SbIRAAMA HAOAENCA{ed CYMMbl NPOUZGOOUMCA 8 nepeblii pabouuii Oens, credywnqui 3a
gbixo0nsIM. Bradeney Obauzauuu ne umeem npasa mpefogams HAYUCTCHUA NPOUENNMO8 WU KAKOI-1u00
HHOH KOMREHCAHIH 30 FARYIO 3a0epXCKY 8 RAGMENCe,

Hamur nauana u amsl OKONUGHUA ROZQUIENHA KaXcooll wacmu nomunaisiol cmoumocmu Obauzanui
cosnagaom.

2.1.3. TocynapcTBeHHbI pPErHCTPALMOHHBIH HOMEpP BbLIMYCKa UEHHBIX Oymar M jmata rocyaapcTBReHHOH
peructpaunn: 4-20-00194-A, 15 wonn 2006 2004a.

2.1.4. HaumeHoBaHHe perucTpHPYIOLIEro OPraHa, OCYLECTBHBUIErO rocyAapcTBEHHYIO PErMCTPALHIO BbINYCKa
ueHHBIX OyMmar: Pedepanvnan cayxchba no PuHanCcecsIM PEIIKAM,

2.1.5. HOMHHANbHAS CTOMMOCTE KOKAOMH pa3MellenHol LeHHo# Oymarn: 1 000 (Oona meicava) pybaeit.

2.1.6. Crioco0 pazMeleHHA UeHHBIX OYMAT: omKpsIman ROOnUCKa.

2.2. Jara $akTHUECKOrO Hayana pazMeuleHHs ueHHbIX OyMar (1ata coBeplLIeHHA FIEPBOH CAENKH, HaNpPaBNeHHONH
HAa OTUYK/EHHE LeHHbIX GyMar nepeomy Brajensuy): 05 cenmatps 2006 200a.

2.3. JlaTa akTH4eCKOro OKOHYAHHS Pa3MEllleHHA LieHHBIX Gymar (JaTa BHECEHHA IMOC/eIHEH NPHXOAHOK 3aM1cH
MO JMUEBOMY CUeTy (CueTy [eno) Mepeoro Bnanenbua B CHCTEME y4eTa Npas Ha lieHHble Gymaru sbtnycka): 05
cenmabpa 2006 zoda.

2.4. KonnuecTro dhakTHYeCKH pazMeILEeHHBIX LeHHBbIX Oymar: 3 000 000 (Tpu munauona) wnyx.

2.5. Jlons dakTH4ecKH pa3MElIeHHbIX LEHHBIX Gymar oT obuiero kosiMyecTBa UeHHbIX §yMmar Belnycka,




NOUIEKABIIKNX pa3melteruo: 100 %.

2.6. ®akTHyeckas LeHa (LieHbl) pa3sMELLEHHS LEHHBIX 6yMar M KOJHYECTBO LEHHbIX GyMmar, pa3MEILCHHbIX M0
KQXOOH M3 LeH pasMELICHNA: o yene pasmewqenun 1 000 (Odua meicava) pybneii 3a Obauzayiio pazmerdeno
3 000 000 (Tpu munnuona) wmyx.

2.7. dopma omnarel pasMELICHHbIX LEHHbLIX Oymar, a B ciydae, €cnH pasMelleHHble UEHHBIE Oymaru
OMAaYHBANNCh JEHEKHBIMH CPEICTBAMH W MHBIM MMYILECTBOM (HEACHEXKHBIMM CPEACTBAMHM), - TaKKe
KOJIMYECTBO PasMELLEHHBIX LEHHBIX OyMar, onaa4yeHHbIX AEHEHKHBIMM CPEACTBAMM, H KOJIHYECTBO paZMeLlleHHbIX
LEHHBIX 6yMar, OIUIAYEHHBIX WHBIM MMYLIECTBOM (HENCHEXKHBIMH CPEICTBAMMY. OCHENCHBIMU Cpedcmeanit @
Geznanuunom nopaoke g eariome Poccutickon Peoepayuu.

2.8. CBeacHHA 0 cAENKaX, B COBEPLIEHUH KOTOPLIX MMENAch 3AHHTEPECOBAHHOCTD IMHTEHTA, a TAKKE O KPYIHbIX
CAETKAX IMMTEHTA, COBECPLUCHHbBIX IMHTEHTOM B NPOLIECCE pa3MellieHHa LeHHbIX Bymar, 1 o dakTe UX 0ao0peHus
YNOTHOMOUEHHbIM OPraHOM YNpaBNneHWs dMuTeHTa JIMOO OTCYTCTBMM Takoro onobpenua: Coenku, ¢
CoGepuienUur  KOMOPHIX UMeNdch 3auimepecosannocms, 6 npoyecce paimenenuna QObauzayuii ne
cogepranucs, Kpynusie coenxu ¢ npoyecce pasmenienun Obauzauuii ne co?pﬁhﬂuc&.

A

3. Mognuces

3.1. I'enepanbHbli AUPEKTOp

OAO «lLleurpTenekom» C.B. [lpuaanuer

3.2. lata «05» centabpa 2006r.




NOTICE OF MATERIAL FACTS
INFORMATION ON THE EARNED AND (OR) PAID OUT INCOME
ON THE ISSUER’S SECURITIES,
INFORMATION ON THE DATES TO MEET THE ISSUER’S OBLIGATIONS
TOWARDS HOLDERS OF ITS SECURITIES

1. General information

1.1. Full corporate name of the issuer Open  Joint-Stock  Central  Telecommunication
Company

1.2. Short corporate name of the issuer OJSC «CenterTelecom»

1.3. Location of the registered office 23 Proletarskaya Street, Khimki, Moscow region,
141400, Russian Federation

1.4. State Registration Number of the issuer 1025006174710

1.5. INN of the issuer 5600000970

1.6. Unique issuer code assigned by the registration|00194-A
authorities

1.7. Address of the Internet page used by the issuer for|www.centertelecom.ru
posting notices of material facts

1.8. Regularly issued publication used by the issuer for|Supplement to Herald of the Federal Service for
publishing notices of material facts Financial Markets, Rossiyskaya Gazeta

1.9. Codes of the material fact 0600194A405092006, 0900194405092006

2. Contents of the notice

2.1. Type, category, series and other identification features of securities to be placed:

interest-bearing documentary non-convertible series 05 bearer bonds to be centrally kept with a custodian
(hereafter - Bonds).

2.2. State registration number of securities issue and the date of state registration: 4-20-00194-A dated June 15
2006.

2.3. Registration body, which conducted state registration of securities issue: Federal Service for Financial
Markets.

2.4.. The issuer’s governing body, which passed the decision to determine the amount (the procedure for
determination of the amount) of the interest (coupon) on the Issuer’s bonds: Genmeral Director of 0JSC
«CenterTelecomy.

2.5. The date on which the decision to determine the amount (the procedure for determination of the amount) of the
interest (coupon) on the Issuer’s bonds: September 5, 2006.

2.6. The date of compiling minutes of the authorized body meeting, at which the decision to determine the amount
(the procedure for determination of the amount) of the interest {coupon) on the Issuer’s bonds: Order N2 443 dated
September 5, 2006.

2.7. The total amount of the interest and (or) other revenue to be paid on the Issuer’s Bonds of the definite issue
(series), and the amount of the interest and (or) other revenue to be paid on one Bond of the Issuer of the definite
issue (series):

The total amount of interest on the first coupon to be paid on the Bonds is 121 020 000 rubles (One hundred
twenty one million and twenty thousand rubles 00 kopecks).

The amount of the interest on the first coupon to be paid on one Bond is 8.09% per annum or 40 rubles 34
kopecks.

The total amount of interest on the second coupon to be paid on the Bonds amounts to 121 020 600 rubles (One
hundred twenty one million and twenty theusand rubles 00 kopecks).

The amount of the interest on the second coupon to be paid on one Bond amounts 8.09% per annum or 40
rubles 34 kopecks.

The total amount of interest on the third coupon to be paid on the Bonds amounts to 121 020 600 rubles (One
hundred twenty one and twenty thousand rubles 00 kopecks).

The amount of interest on the third coupon to be paid on one Bond amounts to 8.09% per annum or 40 rubles
34 kopecks.




The total amount of interest on the forth coupon to be paid on the Bonds amounts to 121 020 000 rubles (One
hundred twenty one and twenty thousand rubles 00 kepecks).

The amount of interest on the forth coupon to be paid on one Bond amounts to 8.09% per annum or 40 rubles
34 Kkopecks.

2.8. Form of effecting income payments on the issuer securities {cash funds, other property): cashless in the RF
currency.

2.9. Date, on which the issuer’s obligations should be met, and if the obligation should be met by the Issuer within
the specified term, - the expiration date of this term:

The date, on which the obligation to pay the first coupon on the Bonds should be met: 06.03.2007.

The date, on which the obligation to pay the second coupon on the Bonds should be met: (14.09.2007.

The date, on which the obligation to pay the third coupon on the Bonds should be met: 04.03.2008.

The date, on which the obligation to pay the forth coupon on the Bonds should be met: 02.09.2008.

If the coupon payment date falls on a holiday no matter whether a public holiday or no-business day for
settlement transactions, the payment of the due amount shall be effected on the first business day following the
holiday. A bond owner shall not be entitled to claim interest accrued or any other compensation for such delayed
payment.

2.10. The total amount of interest and (or) other revenue to be paid on the Issuer’s Bonds of the definite issue
(series): revenue on the Bonds hasn’t been paid before.

2.11. The essence of the issuer’s obligation, and for the monetary or other obligation, which might be rendered in
money terms, - the amount of such obligation in money terms: the decision on the amount of the interest rate on
the first coupon of the Bonds.

2.12. The confirmation of fulfillment or nonfulfillment of the Issuer’s obligations (default): ebligation on decision
making about the amount of the interest rate on the first coupon of the Bonds has been fulfilled.

3. Signature

3.1. General Director .
QJSC «CenterTelecom» S.V. Pridantsev
Seal

3.2. Date: September 05, 2006.




Coobmenne o cymecTsennbix ¢paxkrax
«CBe/leHHs 0 HAYHCIEHHBIX U (HIH) BLITIaYeHHBIX JOX0AAX M0 UeHHBIM
dymaram 3MHTEHTa»,
«CBeneHusi 0 CpoKax HCNOJTHEHUH 005132 TebLCTB SMUTEHTA
nepea BAAAENBIAMH HEHHbIX fymar

1. O6ue ceeneHus

1.1, MNonnoe tupMeHHOe HaumeHoBaHHe SMHTeHTa (s |Omkpeimoe aKkuuoiiepnoe obiecmeo

HEKOMMEPUECKOH OpraHu3aly — HAMMEHOBaHHE) "Heumpansnan MeReKOMMYHUKA{HOIIaR
Komnanun"

1.2. CokpaluleHHoe pupMeHHOE HaUMEHOBaHHe aMHUTeHTa  |OAQ «lfenmpTenexomy

1.3. MecTo HaXOKAEHHA 3IMUTEHTA Poccuiickan @eoepayun, 141400, 2. Xumku
Mockoacketi obracmu, ya. lporemapckan, dom 23

1.4. OI'PH smurtenTa 1025006174710

1.5. MHH amuTenTa 5000000970

1.6. YHUKaNbHBIA KOA IMUTEHTA, npuceoeHHblii (00194-A

PErUCTPHPYICLLMM OPraHoM

1.7. Aopec cTtpaHuusl B cetH MHTepHeT, Hcrnoab3dyemoil |www.cenfertelecom.ru
OSMHTEHTOM JI18 PACKPBITHA HHQOpMaLKHH

1.8. HazBauue [NEPHOAMYECKOTO  NEHATHOrO  W3jaaHua |«Poccuiickan zazemay,
(u3paHnit), MCMOJNB3YEMOTrD 3MHTEHTOM mna |«Hpunoncenue k Becmnuxy @CPP Poccuuy
onybnukoBaHus nudopmalmu

1.9. Koa (koae!) cywecteennoro (akra (aktos) 0600194A4A05092006, 0900194405092006

2. Conepscanne coollucHHA

2.1. Bua, xateropus (THM), CEPHA W MHBIE WICHTHPUKAUMOHHBIE MPH3HAKM UcHHbIX Oymar: #pouenmivie
QoKyMenmapnsie Hekoneepmupyemsie obauzayuu Ha npedvagumenn cepuu 05 c obazamenbHsM
HEHMPATU3Ioeantsim xpanenuen (daree - Qbauzayuu).

2.2. FocynapeTeeHHbIH perncTpauHOHHBIH HOMED BbINYCKa LEHHbIX OyMar, 1aTa rocy1apCTBeHHOH PErHcTpaunu:
4-20-00194-A, 15 wonn 20006 zooa.

2.3. HavMeHOBaHHE PETHCTPUPYIOWIEr0 OPraHa, OCYLUECTBHBLUCIO [OCYJAPCTBCHHYIK) PECHCTPALMIO BbINYCKA
UeHHBIX OyMar: @edepanbiaa cayxelia no HuHancossm poiHkam.

2.4. Opran ynpapiedHus 3MUTEHTa, NPHHABIIMA peuicHue o0 onpeleneHuH pasmepa (Mopaika onpeieseHns
pasMepa) npoueHTa (KynoHa) no obnuraunam smutenta: lenepansuoiit oupexmop OAQ «l{enmpTenerkomy.

2.5. JlaTa npuHATHA pelueHus 00 onpeaencHuH pasMepa (NMOpA/Ka ONpeieNeHHa pa3mepa) npouenTa (Kynoxa) no
obnuraumsm amurenrTa: 05 cenmabpa 2006 zooa.

2.6. llata cocTaBAeHHWs NMPOTOKONMA coOpaHus (3acenaHHs) YIONMHOMOUYEHHOrO OpraHa ynpas/eHHS dMUTEHTA, HA
KOTOPOM NPHHATO pelueHHe of onpeacneHWH paamepa (Mopaaka onpeaeneHHs pasmepa) npoLeHTa (KyrnoHa) no
obnuraumam smutenTa: Ilpuxas Ne 443 om 05 cenmabpa 2006 zooa.

2.7. OGwMi pasmMep NPOLCHTOB H (MM) HHOTO J0X0Aa, MOJIEKALLEro BbITUIaTE NO OOJHrauHAM 3MHTEHTA
OMMpefeNIeHHOTO BLIMYCKA (CEPHH), U pa3Mep MPOLEHTOB M (WIH) HHOFO [OX0Ja, NOANEKAUIEro BLITLIATE NO OAHOH
oGnHrauuy 3MHTEHTa ONPEAeNEHHOro BeITycka (cepHu):

Obuquii pazmep Ooxoda no nepeomMy Kynouy, noonedxcaujezo estnaame no O0AUZAHUAM, COCMAOAREM
121 020 000 py6. (Cmo deaduamp ooun MuiLIHon 0sadyants msicay pybaeii 00 koneex).

Pazmep doxooa no nepeomy Kynody, nooaexcauiezo esiniame no oonoii Obnuzayuu, cocmaennem 8,09%
20008bix unu 40 pybneii 34 konefixu,

Obmuit pasmep 0oxoda no smopomy Kynoiy, nooaexcauiezo ssinrame ne Obauzayuam, cocmasiaem
121 020 000 pyb. (Cmo osadoyams odun munauon ogaoyams moicay pybaeii 00 xoneex).

Pazmep Ooxoda no emopomy Kynouy, noorexcaiqezo eésiniame no oono Obauzayuu, cocmaganem 8,09%
20006b1x wnu 40 pyoneii 34 koneiixu.

Obwui pasmep 00x00a no mpemvemy Kypnouy, nodaexcauiezo ssiniame no O6ruzauuam, cocmaensem
121 020 000 pyb. (Cmo dsadyamp ooun muriuon ogaouams moicay pybaeii 00 koneex).

Pazmep doxeda no mpembemy Kynony, nodjiexcawiezo gouniame o oonoii Obauzayuu, cocmasanem 8,09%




2000661x uru 40 pyoaeii 34 xoneiku.

Obwuii pasmep 00x00a no 4emeepnioMy KynoHy, noonexcauwiezo esiniame no Qbnuzayuam, cocmasinem
121 020 000 pyb. (Cmo dsaduams odun muriuon dsadyams mercay pybaeii 00 koneex).

Pazyep 00x00a no 4emsepniomy Kynouy, nooaecaiiezo ésinaame no 00noi Obauzanuu, cocmasanent 8,09%
20008bix wiu 40 pybaeii 34 konedku.

2.8. GopMa BLILIATHl JOXON0B MO LUEHHbIM OyMaram 3MMTCHTZ (JIEHEXHBIE CPEACTBA, HHOC HMYLIECTEO):
Oenexcnsimu cpedcmeami 8 aanionme Poccuiickoii @edepayuu 6 be3HATUNIOM ROPAOKE.

2.9. Jlata, B KOTOpYIO 06S3aTENHLCTBO MO BLIMIATE HOXOA0B 110 LEHHBIM OyMaraM sMHTeHTa (Z0XOAbI (NPOLEHTDI,
HOMHHAILHAA CTOMMOCTB) Mo ofnurauuam) ACKHO ObITh HCMOMHEHO, a B Clydac, cC/IH 00A3aTENLCTBO 1O
BBITUIATE [AOXOA0B MO LEHHBLIM GyMaram A0mKHO ObITh WCIONHEHO DMHTCHTOM B T€UEHHE OMpPEAEICHHOro CpokKa
(nepuona BpeMeHM), — 1aTa OKOHHAHHUA 3TOTO CPOKA:

Hama, & komopyo 06a3amenscmeo no esinAAMe NEPEO20 KynoHa no QO0Au2aRUAM 001iCHO Gbtmb UCHOAHENO:
06.03.2007.

Hama, 6 Kontopylo 06A3aMeNBCMBO RO BBINAAME EMOPO20 KYNOHA no OBAUZAUUAM 007IICHO GbImb UCNOTHEND:
04.09.2007.

Jama, 6 xomopyw o00A3ameascmeo no evinaame mpemsezo Kynona no Obauzayusm 001icHo  Ooinib
ucnonneno: 04.03.2008.

Jama, e Komopyio 00A3AMENbCHSO NO biname demeepmoze Kynona no Obauzawuam Oomicro Osimbs
ucnonueno: 02.09.2008.

Ecau oama esinaamst Kyrouioze 6oxoda no Obauzayuam ssinadaem na 6viXoOHOU Oens, Helqgucumo ont
nmozo, Gydem Au 3mo 20cy0apcmeentistii 8bIX00H0H Oelo WK BLIX00HON Oeib ONA pacuemusix onepauil, mo
SHULIAMA HAOAENCAYEH CYMMBI NPOUIEOOUMCA 6 NEPbLli pabouui dens, credyrowiuii 3a asixodnsm. Bradeney
Obauzayuu  He umeem nPasd mpeGosams HAYUCTENUR NPOKEHMOE WL KAKoU-TuD0 unod Komnencayuu 3a
MAKYIO 3a0eprcKy e naamedce.

2.10. O6wuit pasMep NPOUSHTOB U {M/TK) HHOMO JOX0/3, BbIMAAUCHHOTO N0 00AHrauMsaM IMHTEHTa ONMPEAENEHHOrO
BbIMYCKa (CepuH): 00x00 no Obauzayuam paitee He sblAa4UeaIca.

2.11. Conepxanue 0633aTeIbCTBA IMUTENTA, A [UTS ICHEKHOrO 0043aTENbCTBA HITH HHOTO 00A3aTENbCTBA, KOTOPOE
MOXET ObiTb BBIPAXKEHO B ACHEKHOM BBIDAXEHHH, - TAKKE pa3sMEp Takoro o0M3aTeNbCTBA B JEHEXKHOM
BBIPOKCHHH: MPUHAMUE PEWIENUA 0 6eAUYHNE NPOUEHMION cmasKu no nepeomy Kynony Qbauzayuil.

2.12. PakT HcnonHenus o0A3ATENLCTBA MM HEMCNONHeHKA obazaTenscTha {AedonT) IMUTEHTA: 0O6A3AMENLCMEO
HO RPUNAMUIG Petdeliin 0 6eUNUHE NPOUEHNHOE CIMasKu no nepsomy Kynony Obauzayuil ucnonHeno.

3. Moanuce /) [/

3.1. l'eHepanbHbIA AHPEKTOP

OAO «lleutpTenekom» C.B. Ipnaanues

3.2. Hata «05» cenrabpsa 2006r.




- 1. General information

1.1. Full corporate name of the issuer Open Joint-Stock Central Telecommunication Company

1.2. Short corporate name of the issuer OJSC «CenterTelecom»

1.3. Location of the registered office 23 Proletarskaya Street, Khimki, Moscow region, 141400,
Russian Federation

1.4. State Registration Number of the issuer 1025006174710

1.5. INN of the issuer 5000000970

1.6. Unique issuer code assigned by the | 00194-A
registration authorities

1.7. Address of the Internet page used by the | www.centertelecom.ru
issuer for posting notices of material facts

1.8. Regularly issued publication used by the | No publication in periodical printing is provided for this
issuer for publishing notices of material facts type of information

2. Contents of the notice

About the inclusion of the Issuer’s securities in the list of securities admitted to trade by the organizer of
trade in the securities market

2.1. Full corporate name of the trade organizer in the securities market: Closed Joint-Stock Company «MICEX
Stock Exchangen.

2.2. Type and category of Joint-Stock Company’s securities included in the list of securities admitted to trade by
the trade organizer in the securities market: interest-bearing documentary non-convertible series 05 bearer
bonds of OJSC «CenterTelecomy to be centrally kept with a custodian were included in the List of Securities
admitted to trade in CJSC « MICEX)» in section «Securities admitted to placementy.

2.3. If the securities of Joint-Stock Company are admitted to trade conducted by the trade organizer during the
placement process, - the number of Joint-Stock Company’s securities being placed: 3 000 000 (Three million)
pieces.

2.4. Date, on which Joint-Stock Company received the notice of the trade organizer in the securities market about
the decision to include the Joint-Stock Company’s securities in the list of securities admitted to trade by the trade
organizer in the securitics market: September 15, 2006,

3. Signature

3.1. General Director
OJSC «CenterTelecomy S.V. Pridantsev
Seal

3.2. Date: September 15, 2006.
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KOTODbIE MOTYT OKA3aTh CYHICCTBEHHOE BJNAHHE HA CTOHMOCTL HEHHBIX 6ymar
AKIHOHCPHOTO 001necTBa

1. OBmMe ceeneHHs

1.1. [Tonnoe
3IMUTEHTA

Q)HpMeHHOG HaAHMCHOBAHHE

Omkpumoe axKuonepHoe 06"48(‘”180
MEAEKOMMYHUKAHUOHHAA komnanua'

"Heumpanoraa

1.2. CokpaweHnoe ¢upMeHHOe HaUMeHOBaHHe
3MHTEHTA

O0AO «LenmpTenekom»

1.3. Mecto naxomi/ieHvs IMUTEHTA

Pocculickaa Pedepanua, 141400, 2. Xumrku Mockoecron
obnacmu, ya. fpoaemapcran, dom 23

1.4. OI'PH 3MmurenTa 1025006174710
1.5. HHH smurenTa 5000000970
1.6. YHUKanbHbIH KOA 3MHMTEHTa, MPHUCBOEHHBIH | 00194-A

PECHCTPHPYIOLUUM OPraHOM

1.7. Anpec crpanuubl B cetH «Hurepuer», | www.centertelecom.ru

MCHONTB3YEMOH  IMHUTEHTOM  JUIX  PacKpbiTHs

HHGOpMaUHH

1.8. Hazpanue nepuoamueckoro nevatHoro | Jaa  oQannoce euda  coobwenuit  nybauxayua 6
H3JAHUA,  HCMONB3YEMOIO  OMHTEHTOM  RJIA | HEPUOOUYECKOM NERAMHOM U30aNUu e npedycmompena

OonyOIHKOBaHHA HHOOPMALIHK

2.Copepaxanue coolLIeHHS

O BRAKYMENHH HEHABIX DyMar aKUHOHEPHOro o0LecTEA B CNIHCOK MEHHBIX OYMAar, JONYIIEeHHBIX K TOpPram
OpPraHH3ATOPOM TOProB.IH Ha PhIHKE IEHHbIX Oymar

2.1. Tlonnoe (GUPMEHHOE HAMMEHOBAHME OPraHU3aTOPa TOProBNM Ha pbIHKE LeHHBIX Oymar: 3axpeimoe
aruonepnoe obecmso «Dondoeaa bupswca MMBE».

2.2. Bug, xkateropus, TMN UEHHBIX OyMar akLMOHEpPHOro OOINECTBa, BKIIOUYEHHBLIX B CMHCOK UEHHBIX Oymar,
JOMNYIIEHHBIX K TOPraM OpraHW3aTOpOM TOProB/IM HA pbIHKE LEHHLIX OyMar: mpouenmisie doxymeumapiisvie
Hnekoneepmupyemste obnuzayuu 0AO «lenmpTenekoms» na npedvasumenn cepuun (05 ¢ obazamensipim
HeHMPATUIOeanHeIM Xpanetiuem grmouenst ¢ Cnucox yennsix Gymaz, donyujenrsix Kk mopzam ¢ 3A0 « @b
MMBE» ¢ pazoen «Ifennsie bymazu, donyrgenisie Kk pazmewieHuiom,

2.3. B cayuae, eciid K TOpram, MpoBOJIMMBIM OPraHU3aTOPOM TOPrOBAHM HA PLIHKE UEHHBIX OyMar, AonycKaroTcs
lleHHble GyMard akiMOHEepHOro OOILIECTBA B MPOLECCE HX pa3sMEUIEHHsA, - KOJHYECTBO pasMelacMbIX LICHHBIX
Oymar akunonepHoro obuiecrsa: 3 000 000 (Tpu munnuona) wmyx,

2.4. Jlata nony4eHHs aKUHOHEPHBEIM ODLIECTBOM COOTBETCTBYIOLIErO YBEAOMIISHUA OPraHu3aTopa TOProbjiH Ha

pPHIHKE LEHHBIX OYMAr O MPUHATHHM PelieHUs O JIONYCKe LeHHbIX OyMar akuvoHepH OlecTea B CNHCOK
LUeHHbIX GYMar, JIOMYLLEHHbIX K TOPraM OpraHM3aToOpOM TOProOBH Ha PhIHKE HeHHbIX OyMar: I5.09.2006.

3. Moanuces y / /

3.1. T'enepannHelii AMpexTOp
OAO «llentpTenekom»

/k C.B. Tlpuganues

3.2. Jara «15» centsibps 2006r.




